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influenced by past behavsour is- dealt by %
A) Static demand function
B) Distributed lag models
C) Linear expenditure systems S

D) Quantity constrained models
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3. Which of the foliowing is not & basic concept of linear programming ?

A) Optimisation

B) Linearity:

C) Easy substitutability wuth a process
D) Constrainis

4, Cobb-Douglas production function does not possess the characteristics of

A) Constant returns to sca!e '

A) Advertising
C) Product quality

| geographic area is - :
A) Market sharing cartel
G) Pnce Ieadershxp

C) This allows the individual to increase utility
D) Information is a public good

“ 8. The concept of market signalling was first developed by 2 %
A) Michael Spence ; B) Sidney Alexander

C) Robert Pindyck D) Akerlof (8xYa=4) .
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Answer any eight questions. Each carries two marks.
8. What is Bernouili's hypothesis 7
10. Distinguish betwegn risk aversion and risk loving.

- 11. What is an efficiency frontier ?

16. What iss price leadership ?
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! 17. Distinguish betWeen cou

(8x2=16)
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Answer any four questlons Each carnes ﬁve marks
20. With a suitable example, explain gambling as risk taking.

21. Briefly explain the indifference curve of atiributes.”

22. Explain the process of constructing a linear programming problem.
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23. Brief on Edgeworth’s model of oiiéopoiy.

24, Explain the efiiciency wages model.

25. Briefly explain the relation between technical progress and production

function: (4x5=20)
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(2x10=20)




