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PART -1

Objective Questions.
Choose the right answer for the following 2 questions. Each question carries 1 mark.

1. What is the ratio of Zakath on gold/silver ?

a) 2.5% b) 5.2% c) 2% d) 3%
2 Gharar, as per Islamic norms, in economic transactions is
a) Halal b) Haram c) Karahat d) Fardh (2x1=2)
PART -2
Short Answers Questions

Answer any 4 questions of the followings. Each question carries 2 marks.

3. Define Riba.

4, Define Sadaqa.

5. Define Mysir.

6. Define bay'u Salam.

7. What is Takaful ?

8. What is Kasb ? (4x2=8)
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PART -3

Short Essays :
Answer any 2 of the following questions. Each question carries 3 marks.

9. What are the main methods for ownership of wealth in Islamic principle ?
10. Evaluate the concept of Adl and Ihsan in economic transactions.
11. Illustrate with examples the concept of Musharaka.

12. Write a note on Reguram Rajan Report. (2x3=6)

PART -4
Essay Questions :
Answer any 1 of the following questions. Each question carries 4 marks.

13. Compare and contrast different economic systems in comparison with Islamic
Economics.

14. Evaluate the role and functions of Islamic Banking. (1x4=4)




