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PART -1

Objective Questions. Choose the right answer for the following 2 questions. Each
question carries 1 mark.

1. Riba in Islamic concept is

a) Halal b) Haram
¢) Karahath d) Fardh
2. Zakath on commercial commodities is
a) 2.5% b) 2%
c) 3% d) 5% (2x1=2)
PART -2

Short Answer Questions. Answer any 4 questions of the followings. Each question
carries 2 marks.

Define Gharar.
Define Zakath.
Define Mudharaba.
Define Istisna.

Islamic Development Bank.
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Define bay’al salam. (4x2=8)
P.T.0.
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PART-3

Short Essays. Answer any 2 of the following questions. Each question carries
3 marks.

9. Explain the idea, ‘Work is the primary means of ownership of wealth'.
10. Evaluate the concept of Adl and Ihsan in economic transactions.
11. What are the conditions of Mudharaba trade transactions ?

12. lllustrate with examples the concept of Musharaka. (2x3=6)

PART -4

Essay Questions. Answer any 1 of the following questions. Each question carries
4 marks.

13. Evaluate the merits of distribution of wealth in Islam.

14. Examine the possibility of starting Islamic Banking in India. (1x4=4)




