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In his address to the Planning Commission on Saturday, Prime Minister
Manmohan Singh underlined the importance of taking risks in initiating
new reforms and accelerating India's economic growth. The theme of
risks and rewards is back in the PM's vocabulary. The last one heard of
this was when Singh tried to calm the critics of the historic India-US
civil nuclear initiative more than half a decade ago. Responding to
charges that the nuclear deal would undermine India’s foreign policy
and national security, Singh pointed to the experience of reforms in the
first decade of the 1990s, when he opened the Indian economy to
globalisation despite the massive fears at home. Taking some risk then
put the nation on a high growth path and elevated its international position.
The PM's readiness to take risks again, one hopes, is not limited to the
making of economic policy. India’s diplomacy, especially towards its
neighbours, could do with some risk-taking of the kind Singh
demonstrated in transforming relations with the United States during
his first term as PM.
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